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Change — an overview

Background

Changes taking effect December 1st 2010

Changes overview
Technical information

OTC derivatives
Background
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Commo

errors

Venue Identification

Regulated Market MIC used instead of MIC of
MTF

XOFF used instead of the MTF’s MIC

Incorrect Venue reference transaction
number
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reported in wrong time zones
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a quality (locally)
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feedback files. The responsibilty lies on the
reporting party — not the tech.

System related errors can easily be avoided
by validating a random sample.

Send questions to: markets@fi.se
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New features of the initial TREM core system
Reception and usage of new reference data

OTC derivatives transaction reports -
reception
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King effect Dec 201
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echnical c
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will be removed. Errorcodes will be
announced on web-site (for the relevant
Competent Authority).

EvrArcrAAAc
CIC O

Transaction schema: minor change for All
product codes: will now allow *+’ in the

product code.

More strict validation
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Existing Abbreviated from

Error Codes

IVI InvalidVenueldentification
IPN InvalidPriceNotation

ICC InvalidCustomer/Client
ICPC InvalidCounterPartyCode
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Error Text

Code

IRFTD InvalidReportingFirmTradingDate
Reporting firm is invalid for trading date of
transaction.

VII VenuelnconsistantInstrument
The trading venue is not consistent with the
Instrument codifications. Trading Venue (All
market or not) match transactions instrument id
type

IPNIT InvalidPriceNotationInstrumentType

The currency code is invalid for instrument type.
Only debt instruments can use pre-euro currencies
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Fourteen new validations for instruments

Three of them are restrictions of what fields are
not accepted/mandatory

Seven of them are restrictions of what fields are
not accepted/mandatory for an instrument type.
Three of them are restrictions on combinations of
field contents for an instrument

Market of admittance (AII market or not) match
transactions instrument id type (ISIN or AII)
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malntaln the integrity of the market

CESR chairs approval May 2009

CESR consultations on identification,
classification and guidance to report
transactions on OTC derivative
instruments (ended 1 April 2010)

Other initiatives are running in parallel in
this area
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OTC deriv
Options
Warrants
Futures
CfDs & TRS
Spreadbets
Swaps (except CfDs, TRS and CDS)
CDS
Complex derivatives

_ s me9 2
- T M S I FINANSTILSYNET < 5 P g
FINAMSTILSYNET [ e/ Fiarmalaeftiriitio | e i curmsore 55"



T ~ncartinne 1m O\TOC AAavivy
1Al |DGLLU 1D 111 \UJI1\_ UICI I

be reported:
CDS on single issuer

Swap between performance of index
and a single stock on a given date
Swap between performance of two
different stocks
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more to come later
OTC derivative specific requirement:

Instrument id: ISIN of the ultimate
equity or bond (eg. option on a future
on a share, this is the ISIN of the
share)

Expiration date: if multiple expiration
dates, the latest expiration date should
be populated

m ((EC FriFrira o~
|\ IR | IUILUII © OV

o —_ B ff[(J k44 1
- - ki Fre"  pyansTILSYNET N LI
FINAMSTILSWNET | Fjarmaiaefiriitio g ¥

.
A



SChema

Wanin

2 @ @ ;w’écf-#:k
iy FINAI L | ;
N || NAMSINSPEKTIONEN m6 FINANSTILSYNET < éE
. = :
FINANSTILSYNET  [upuientielat S Fiarmalacfirlitie | 1o e simmsony 7 g 21
5 AUTHORITY OF NORWAY k':‘




Evnn 9.
LA |J L
6 months for the industry to implement

Information meeting at the latest in
September 2010
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